






Photo caption, upper right corner: The medieval mountain village of Borgo Di Vagli is located in
Tuscany, about one hour from Florence. Here, “fractional ownership” is available, where ten shares
are sold in each of ten residences. This ensures that the village never feels cramped or overcrowded.

Share a house abroad!

Just because there’s a recession, you don’t need to stop dreaming about your own place in
Tuscany.

Even though we’re in the midst of a recession, you can still dream of a house in Tuscany. A small
cottage in the Italian mountains can still be a possibility – if you purchase it in a smart way. By
jointly owning your holiday home, costs are divided among several owners – and the house is used
more often.

A lot of “mappies” dream of owning a house abroad. Unfortunately, most of them either can’t afford
or don’t have the time to maintain a second home. A house in Italy or France costs several million,
plus maintenance costs. But buying that “fixer upper” usually doesn’t turn out to be such a smart
deal. As a rule, both Italians and Frenchmen are adamant about how their cultural treasures should
be treated. Restoring a ramshackle ruin can be both expensive and very complicated … but there are
options available. Different types of co ownership such as timeshares and fractional ownership have
become increasingly popular in the past few years. The attractiveness of co ownership is quite
simple: if you can consider sharing your dream house with others, both the purchase price and
housing costs will decrease dramatically. And since house maintenance is often included in the price,
you can also count on a truly relaxing holiday.

There are no broken stoves or overgrown shrubbery or flower beds – we take care of all that.
You come here just to relax, says Fulvio di Rosa, owner of the jointly owned Italian village
Borgo di Vagli.

The little 14th century village is nestled in the mountains in the heart of Tuscany, among terraced
cypress and olive trees. The village has been fractionally owned for the past 14 years, ever since its
complete restoration. Today, 60 of the 100 residential shares have been purchased.

Each residence is personally decorated and has a small private terrace. Many of our guests
do their own housekeeping, but we do offer cleaning and cooking services. Sinora Dina cooks
over an open fire in our own Trattoria.

Fulvio di Rosa speaks about his small village as passionately as he speaks of the fractional ownership
concept. Jointly owned property, he explains, is an excellent, inexpensive option for those who want
to own their own home abroad, but who can only spend a few weeks per year in their second home.

It’s a considerably smarter type of co ownership than “timeshare”. While timeshares expire
after a certain period of time, fractional ownership is an investment. If you buy a share in
Borgo di Vagli, you own it for the rest of your life – or until you choose to sell.

Fulvio di Rosa refers to the typical fractional owner as a university graduate between the ages of 35
and 75, a person who works long hours and wants to enjoy his or her holiday to the greatest extent
possible.



If you buy your own house, there’s always the risk that you’ll spend all your holiday time
working on the house. Here, you spend a few weeks per year doing whatever you like. Many
owners rent a car and take day trips in the area. There are many picturesque villages nearby,
in addition to Florence and Sienna.

Borgo di Vagli: the village between the valleys

Where? Borgo di Vagli is located about 1.5 hours by car from Florence, Italy.

What? The village (a “fractional ownership”) consists of 10 residences, with 10 shares in each
residence. Each owner is guaranteed a residence three weeks per year, as well as unlimited access
depending on preexisting bookings. If you can’t use all of your weeks yourself, you’re free to offer
the weeks and the residence to your friends and family.

Howmuch? A one room residence costs about SEK 650,000 and a two room residence about SEK 1
million. On top of this, an annual rent of between SEK 4,000 8,000 is assessed, depending on the
residence’s size. The residences at Borgo di Vagli are owned by a foundation established to look after
owners’ interests.

Do you want to know more? Visit www.borgodivagli.com

Address: Borgo di Vagli, 52040 Mercatale di Cortona, Arezzo Italien

Tel: +39 (0)575 619 660

Think of these things before you sign:

How much does it cost? Calculate the entire cost; include fees for legal advice, gas, electricity, water,
administration, maintenance and travel costs.

Read your contract: Make sure you get written information in your own language.

The seller is obligated to inform you about your right to cancel the purchase. If he does not do so, he
is not reliable.

Demand time for consideration before you sign

Determine who is responsible for property maintenance

Determine the type of ownership interest you will get, including ownership of the land surrounding
the house or residence. Can you sell your share or transfer your rights?

When it comes to timeshares and holiday clubs, do research on the secondary market (sublet
market) – it’s not always as good as the owners says.

Tip: rent a property and test it before you make a decision

Small glossary:



Fractional ownership: A type of property co ownership, widespread in the US since the 1990s and
becoming more popular in Europe during the past few years. Fractional ownership affords the owner
a percentage share of the property until the share is sold.

Timeshare: Timeshare means purchasing the right to use a specific property during a specific time
period. You then have the right to use that particular residence during the same period each year.
For an extra fee you can often swap and live at other properties in the world. Timeshare purchases
have given rise to problems. To protect consumers, most EU countries have enacted laws regulating
timeshares, applicable to contracts of three years or longer and allowing purchasers to cancel their
purchase within 10 days of signing.

Holiday club: Membership includes the right to a specific number of weeks at one of a range of 
properties. There is no legislation regulating holiday clubs, so you should be careful in signing such a 
contract.

The Expert: page 49

“Don’t pay anything in advance”

So, you want to buy a timeshare residence and need some advice? M spoke with Sverker Thorslund
who has worked as a housing expert at the Swedish Consumer Agency for 31 years.

The EU parliament recently drew up some new rules on buying timeshare residences in Europe. The
rules aim to protect consumers from unreliable salespersons and provide consumers with a longer
period of time in which they can cancel their purchase. Even so, you should bear certain things in
mind before you sign a contract. Sverker Thorlsund gives us some advice.

Do you have any tips for people looking to buy a timeshare?

Over the years, I’ve met many Swedes that have been “picked up” by timeshare salesmen
during their holiday. Right then, they think it’s a great offer, but once they get back home
and read the contract, they often discover that they can’t afford or are no longer interested
in a timeshare. My advice is to not pay the fee demanded by the organisation. I have never
heard of a Swede being held liable for payment for not completing a timeshare purchase.

Do you recommend timeshares?

Even though there are many unreliable timeshare and co ownership agents, I don’t want to
be too pessimistic about this type of housing arrangement. On the contrary, I think that it’s a
good option for people who don’t have the time, money or energy to buy a house of their
own abroad. Many timeshare companies also offer residence swaps in other countries,
which means that the owner of a timeshare can visit different countries each year. Check the
timeshare companies in Sweden that are affiliated with RCI or Interval International (II) –
they offer residence swaps in many countries.

Are there any tricks for finding less expensive housing alternatives?



Start by looking into the second hand market. There are a lot of people that want to sell their
timeshares, despite all the advantages of timesharing. A “used” timeshare residence is
always cheaper than a new one.

Do you have any more advice?

It’s hard to give general advice since the rules vary in different countries and for different
types of housing. Be sure to get as much information as you can about the timeshare and
about the laws in the specific country. It’s a good idea to rent a place and “try out” living in
the country before you sign a contract. You can also contact a Swedish real estate broker
located in the specific country – this can provide you with support when it comes to
understanding contracts and agreements. Hopefully, the broker can also determine whether
the timeshare agent is reliable or not. It may be worth paying extra for this kind of broker …
or for a Swedish lawyer who has experience in the country you’re thinking of purchasing the
timeshare in. You can also always direct your queries to the Swedish Consumer Agency’s
European Consumer unit.

Photo caption

Previous page: Every residence has a small private terrace. You come here only to enjoy yourself –
the gardener takes care of the yard work.

This page: As an owner in Borgo di Vagli you are free to invite friends and family to use your
residence during your weeks.

Borgio di Vagli has its own Trattoria. Residence owners often make short, culinary trips to some of
the picturesque villages in the area.


